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BCQ/D-20 26099
INCOME TAX-I
BC-504
Time - Three Hours| [Maximum Marks = 80

Note = Attempt Five questions in all including Question No 1
which is compulsory
wH giw wvAl & Iw ffaw | oy den | sferd
t

Compulsory Question ( 3fard wvs)
1. (a) What do you mean by assessee ?
FEW ® Fvw #7n sfewm # 2
(b) What is a Public Provident Fund ?
wriafs wiadz oz #n & ?
(c) Write a short note on gratuity
Tergdl W wige feoit fafam
(d) Write a short note on dividend
mwm W Eihe feoei fafam
(e) Write four income which are exempt from tax
uw w1 e a % fafan 4x8=20
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2. Explain, how the tax liability of assessee is determined
with reference of his residence ? 15
wnyrwy fafan fe swm 1 & oftm 3% s s
% s W fem yen favifa fem s # 2

3. The follolwing particulars are of Mr. X's inc 2/7
(i) Salary (after deducting ¥ 28,000 for inCOlw van al
source) T 3,80,000 pa
(i) Dearness allowance (Under the terms of
employment) T 42,000 pa
(iii) Education allowance (for 3 children) ¥ 15,700 pa.
(iv) Medical allowance (actual medical expenditure
T 14,000) T 37,200 pa
(v) Rent-free house (in Jaipur) the company paid
¥ 8,000 per month as rent. The house is furnished
and the rent of furniture is ¥ 25,050 pa
(vi) A domestic servant, a sweeper and a watchman
were paid by a company@ T 1,250 per month each.
(vii) The company spent T 8,000 on his refresher course.
(viii) His contribution to RPF ¥ 31,000 and employer
contribution ¥ 36,000
(ix) The company has provided a free telephone at his
residence and paid bill amounting to T 8,000
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(x) Professional Tax T 7,000 paid by Mr X
Compute Taxable income from salary for the
assessment year 2019.2020

fu ven ¥ sy W fevm froy genm £

() " (IQW R W T 2M000 W WA ®
W) T 380,000 wits |

(i) wimd wa (dwma w1 vl & anim) T 42,000
mits |

(iii) fon wm (3 Wl ® fow) T 15,700 witw

(iv) fuferm v (wafes faferm = T 14000 W)
T 37200 wibs

(v form g= wem (wap 9) wewh T 8000 o
e ferm g ¢ wen gEhw t v T
witmt W feom T 25050 wids ¢

(vi) win i, wim v B few v W W
?12% sfa o &, s gu owwwm owwm #

(vii) wofl g T froovm W W owm € 8,000

(viii) wnfem wffedz o' § 39 sfoom T 30,000 v
fraem w0 SR T 36,000 1

(ix) frdtem 4 fo e % foom W @ Zeftel W
goa ¢ #, fews fem frdem 3 2 8000
T |
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(x) 7 &t T 7000 f5. wam 3 fom
wt faufom = 2019-2020 ® fou w-wmg A
® HM w1 Ten wifaw )

4. Define annual value and state the deductions that are
allowed from annual value in computing the income from

house property 15
affs wea ® sftwm ffan aw wwm owfa ® s
fuifn & & fou aftes gea F | werft o el

wlign wAfrdl & i wif

5. The following is the Profit and Loss A/c of Mr. X for the
year ended on 31 March 2019 Compute his taxable

income from business for that year 15
Opening stock 15,000 Sales 2,80,000
Purchases 1,40,000 Closing stock 20,000
Wages 20,000 Gift from fathers 10,000
Rent 46,000 Sale of car 17,000
Repair of car 3,000 Income Tax
Medical expences 3,000 refund 4/7
General expences 10,000
Depreciation of car 4,000
Profit for year 89,000

3,30,000 3.30,000

The following further informations are given

(i) Mr X carries on his business from rented premises
half of which is used as his residence.
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(i) Mr X bought a car during the year for ¥ 20,000
He charged 20% depreciation on the value of the
car. The car was sold during the year for T 17,000
The use of the car was 3/4th for the business and

(i11)

I/4th for the personal purpose
Medical expences were incurred during sickness of
Mr. X for his treatment.

(iv) Wages include ¥ 250 per month on account of Mr

X dnver for 10 months

31w, 2019 % wura v oAE . ‘vew w1 oww-wfa
mrm frafafem ¢ 1 39 o ) 399 =R 4 w9
#M W T wifae

sirfeaw  wefem

L L)

wag
fawarm

N W WO
fafesn =m
L R
®N W WH
o w AN
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15,000
1,40,000
20,000
46,000
3,000
3,000
10,000
4,000
89,000

3.30,000
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fawy

sfam wefom
fom | Imn
wn W faw
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2.80,000
20,000
10,000
17,000

3,000
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frafefan sfefem qoad 6 o # .

(i) . vam svm =R fema & w9 d wen ™
¢, fomam smn wm Iw® wA 0 WM owW oW
t

(i) fo. wwm 4 mi F &R T 20000 W FA ®W, ITA
L O®H WYER W 20% ®E e | owd H wn R
17000 ®1 ¥w @ m | ®A wW gAM
34 o & fom @ aw 14 =fem w5 o®
ferm

(iii) fafeem =m fo. vem &t dwdt d =@ &

(iv) waght § T 250 wfa mww f5. wam & gww +
10 5T ®1 A wnfam #

6. Explain the following 15

7.

(i) Capital Asset

(ii) Cost of acquisition of capital asset
frefafae + aawwu

(i) ot wefa

(i) st wofesi & wa @ & @ow

Explain in detail the various kinds of securities. IS

fafe wom ®) sfasfrdl ®) fremgds o |

(S)L-26099 6

Questionpaperdrive.in



8.
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In what circumstances is the income of one person treated
as the income of another ? IS

uw =fem w1 sm ot w1 oam e ofifeafed 9 oeh
it & ?

Explain the provision regarding set off and carry forward
of the following losses 1S
(i) Loss from house property

(1) Long term capital loss

(iii) Short term capital loss

(iv) Business loss

frfafan ofal &1 off am sm & 97 & @0 gAvs
t?

(i) wwm wofa 1 wf

(i) driwrea gt wifl

(iii) sevwEm ot el

(iv) =mmr a4 ufq
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