Roll No. ......... URS— Total Pages : 09

BCQ/D-20 26096
COST ACCOUNTING
BC-501
Time  Three Hours) [Maximum Marks = 80

Note = Attempt Five questions in all Q No 1 is compulsory
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¢

Compulsory Question ( 3ifvard gy )

1. Explain the following Sx4=20
(1) Cost classification according to varability
(1) Types of cost centres
(i) ABC Analysis
(iv) Performa of cost sheet
(v) Effects of labour turnover
frafafan w avy wifag .
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A timber merchant purchased 15000 cubic feet of timber

logs on | March, 2014 @ 2 20 per cubic feet and stored

them in his timber yard for six months for seasoning In

the timber yard the following items of expense were

incurred during the period seasoning 15

(i) Rent of yard (area 3000 sq ft ) T 300 per month

(i) Salaries of S guards @ T 150 per month

(i) Incidental expenses for maintenance, lighting etc
@ T 200 per month

(iv) Annual share of general overhead expenses of the
business T 2,000

(v) Insurance charges of the logs 10 be seasoned
@ 1/2% on the value of the unseasoned logs for
the period of seasoning.

50% of the floor area of the yard has been set apart for
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10%% profit on the cost may be camed
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S  (a) What is perpetual inventory system ?
frtm =t% [t vyt =m0 £ 2

(b) What are the ments and dements of FIFO method

of material issue ?
friftm @t yoeft F @ s R W faf
w wv-efval e 15

6. Surya Constructions Ltd with paid up capital of
T 50,00,000 undertook a contract to construct MIG
apartments  The work started on | April, 2015 The
contract price was T 60 lakhs Cash received on account
of contract upto 31 March, 2016 was T I8 lakhs (being
90% of work certified) Work completed but not certified
was 1,00,000 As on 31 March, 2016 material at sight
was estimated at T 30,000 machinery at sight costing
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T 2,00,000 was returned to stores and wages outstanding

were T 5,000 Plant and machinery to be depreciated @
5%

The following were balances as on 31 March, 2016 1S

Particulars L4
Land and Building 23,00,000
Plant and Machinery (60% at sight) 25,00,000
Furniture 60,000
Matenal 14,00,000
Fuel and Powers 1,25.000
Site Expenses 5,000
Office Expenses 12,000
Rates and Taxes 15,000
Cash at Bank 1,33,000
Wages 2,50,000

Prepare contract account and balance sheet as on 31
March, 2016
g v fminm soel 3 fams € 2 50w R, MIG

W A W 3w fem ) owm ) wiW, 20059 U
g | 2% W W Teommm B0 3w, 2016 W
%t ufn 3% @ fosit @ 18 wrw # s w ofw
v wdd w1 90% # | swwfma weE 1.00000 # )
31 9rd, 2016 % w wE W W w9 T 30,000
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wfn a W 23,00,000
wfz W weid (60% Wi W) 25,00,000
weta 60,000
A 14,00,000
v 7 ofm 1,25,000
wriE & W 5,000
wmem % WH 12,000
T ™ W 15,000
% 0 wm 1,33,000
wagll 2,50,000
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Expenses Total Production Deptt Service Deptt

T AT BT CUT St
Power and 1100 200 300 360 240

Lighting

Supervisor's 2000 — _ - —
Salary

Remt 500 — e —

Welfare 600 — - - —
Expenses

Other 1200 200 400 400 200
Expenses

Supervisor’s 0% 30% 20% | 20%
Salary

No. of workers 3 4 2 I

Floor area 60 80 &0 50
sq meter

Service rendered S0% 30% 20%

by Service deptt

to production Deptt

Calculate the labour hour rate of the depits A, B

and C 15

wn owam d @ fmidf fasm w3 o ow
nus @m faum v # | uEs wm % 25 wrivim fowm

st ufefen s w2 @ wafvm qoad & = oft # 1 a5t
fawm it fea gt avfeafa @ e wo £
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Power failure for 2 hours Actual production was 57,960
units. Calculate labour vanances 18
uw frufoft weeft 4 100 wderdt T 480 wfa wm
ufor waghl @ @ fqem fen | uw Wi & 4 wow
n YNE WA % 40 w2 wm v ¢ | wafw s
fror 360 vwpal wfa won ffeem gan # 1 3w Wi
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22 & o fawelt wm gf | wefes 3 57,960
worgdl of | owm frwes W) o wifem

., What do you mean by cost control 7 What are the

techniques of cost control ? Explain the necessary steps
for effective cost control 15
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